TER-SLAND STRIKE
EVENT OF THE WEEK INTEREST FRI]M

- Stock Exchange Shows Heavy/
Decline for the Past
Si_ag Days

Overshadowing every other bumnc?

topic, not excepting the sugar tari

, the strike of masters and mates of the
~ Interlsland fleet this week was a sen-,
sational event—not in incidents but in'
its supreme importance to the com-

4 !'“memm and social Interests of the

.4
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(. and, had an agreement not been reach-
ed on the dispute—as is reported was|

Territory. It showed how dependent|
the islands are for homogeneity of
Interests upon efficient steamer com-
", between those other than Oahu with
. betwen those other tham Oahu withll
Honolulu. Only  for the incidental)
anlhbmty of a transpacific steawer

makes Hilo a port of call, there

Id have been no passenger and,
freight traffic out of Honolulu for that]
POTL since last week. One or two oth-
' or steamer were available for malls

done last night—a special agreement!
that would have provided for mail cou-l

- v&uu pending a settlement might

hiave bDeen made. Yet, leaving the

'm of mails out of the guestion,

of passenger n:u! tmixhtl

life of the islands..
of the necessaries of Tife to

anting, '
1 dis)

| have enabled producers to

| of $6,280,000 capital,

sang were fined 500 pesos at Maniia
for carrying unmanilested cargo. Two

[ hundred tins of opium were found in

the ship, packed in tins labeled loaf
| BUEAr.

Henry Clewg, in his latest special
letter, says: “Prices of nearly all com-
moditiee are high and continue to

| show a rising tendency. This stimu-

lates social and political disquiet.
Some theorists hold that the large in-
crease in gold productiom is -respen-
sible. This influence, however, I8
much exaggerated. A far more Im-
| portant element is the derangement
between supply and demand of com-|
modities. In nearly all parts of the
world the demand for various pro-
ducts has increased faster than sup-
ply. Modern methods of business,
combine
prices
before. |

and
never

and control production
more effectually tha

| Trades unions have enabled labor to

dqg likewise, and shorter hours and

| higher wages have materially added to

high prices and the increased cost of
living. The constant drift of popula-/
tion from the farm to the city the,
varld over has also been an import-
a..t factor.”

Eight new cotton spinning and
weaving companies have lately:

having an asgngate

and of 133,000,
spindles. There were 32 companies|
| producing cotton yarn in Japan the !
| first of this year.

A pew occupation for women-—-that’
of ald in laboratories and scientifie
institutes—has been opened to women |

'work as compared with four last year
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COLLEGE
WEAR

OU’LLL want a new suit for the Fall
Term, of course.
quite up to your ‘best.

SUGAR NEWS. OF
NEW YORK

Sugar news of unusual interest has
been received during the past few
days by the Waterhouse Trust Com- !
pany from itg New York correspond- |
ent, Dow, Jones & (o., whose b‘ulle-r
tins are timely.

Among the news of local Interost
given in these bulletins the l‘oliowing
are extracts: |
Decline in Sugar Shares. !

American Beet Sugar’'s decline of |
3% points to 68% was attributed to |
the passage of the bill by the Senate |
Saturday reducing the duty on sugar.‘
and the possibility that the same'
measure would receive the approval |
of the House, I

Similar reasons were offered for the |
decline of 4% points in American Sug- |
ar common to 123%. It was argued |
that both companies would be ad- |
versely affected by a reduction in tne'
sugar tariff, though American lug'nrl
interests have claimed right along
| that their profit comes from the mar- |
gin between the price of raw and re-
fined, and that it would not be mate- |
; rially hurt by tariff reduction. -
Cuban Crops. l

Weather continues favorable for the i
crops in Cuba, with 11 centrals at |

at the time and two in 1910. New
plantings are being made wherever
possible. While the rainfall has been
light in the Hawaiian Islands,  the

\
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We knew vou’d want it and we have
laild in a big new stock.: of the swellest
"Varsity suits you've ever seen.

They are cool, well.cut, and all-wool.

That old one i1sn’t

They hang

while the embargo lasts
and, I8 nomel in Germany, and in order to fit can-|- weather as a whole has been consid-

| dida
foram & nw:d‘d;ﬁpet?a:hzn?w e icoul rg::hit‘)‘o.l | erably more favorable for the crops.
for Women of Jena. * 1?0:':0 Rican crops are progressing sat-

right and they have the distinctive college style.

hldlvlllmuu on the
; the public shall hot be|.

' b ctate

le demand 2 remedy. Itilmme-

thing that lllgllt occur at any time,
or* mot” only is

A dependent on the navigating

pers, but the motive power crews

tie up the vesesels to enforce

# on the company. Legislation

'llll,

srificed to dispute$’ betweer the
ny and its servants, and, on the
. that any grievances of the ser-
M h promptly and equitably
: either by some public tri-
or br a no‘e of arbitration es-

ﬂm m:mimqu
8 working services under bonds,
__Jt“ e sranc

aurrllx on the- huai
m&ar under t‘ho

tbm Pnnhl thop the

0 ;ﬁ*mmu 6900
s w""‘ o i

‘at an of
ﬁc‘n are excepted kuleanas,
belonging to ‘the lessors. a fish'
the sea fishery rights. ;

Profits.
most interesting facts'
_ statistics presented
H. Hannam, of both
mock els nml
the trust inves-
'F'ruﬂluo, is  that
i Refining

ad de 5,900,000 in
between 1891 -

1911, this
‘A rethn of 16.667 per cent per
on investment. No divi-

in the years 1892,

, 1901, 1902, 1905, 1906, 1903,

1911. This was occasioned
mmuforthemoflmo
of capital necessary for the

w material which the

. MEXICAN TOMATOES

g | POTted from Mexico through the port
., 0of Nogales.

- w‘ble increase x expor-
last year, which smuntod

;to 196 carloads, having a net weight

3

mnbutmﬁlﬂed in

A line of steamers to be known as

the Crown Line, to carry freight only|

| and burning oil fuel, is being project-

ed by a San Francisco firm for the|

the running of the, trade,between western American ports “&tors from making necessary plant-

and Australasia. Already one large|
cargo boat using Bil fuel is in the ser-|
vice, the fuel representing an esu-|
mated saving of $1,750 and $2,000 for
each trip.

A steamer of 13,5600 tons for the|
Union Btumhlp Co., of New Zealand,
will be'ready on the Clyde near the
end of the year. It will be used in
the Canadian-Australian service, and
wlll bé equipped for oil burning.

———————

~IN UNITED STATES.
© Du the ‘shipping season which
ended ut Junme 15, 1912, 267 car
loads of fresh tomagoes, having a net |
welght of 5,860,232 pounds. were ex-

The axportntlon lhowed

1% pounds.
passing out at tkis port,
‘were not raised in this

the vieinity of Los Machis, in north-
ern “inaloa, and ‘were all exported to
the United States in order to supnly,
the demand for early tomatoes in fhe
Northarn markets. The tomatn erop
ﬂ'o!n the West Coast of Mexico be-
gan to move through this port as
early as December 15, and during the
season the shipments went principally
to New York, Chicago, Philadelphia,

Kansas City. Seattle, Denver. Los An-

geles, San Francisco, Salt Lake City,

Portland, Oreg., Houston, Tex.. Omaha
Memphis. Spokane, Littie Rock, El
Paro, and St. Louis.

While some (particularly those
shirped to Philadelphia) Were export-
ed in the utual crates containing =ix
baskets, most of the tomatoes pasine
through this port were exported in lug
bexes, which are about five inchys
deep, two feet square and without par-
titions and comtain an ‘averige ot
ahaut 26 poundds net,

The freight rates on these tomatoes
from the point of shipment on the |
West Coast have been uniform to all
poings as far east as Minnesota Wis. ‘
consin, IMinois, Missouri, and Missis- | |
sippi, namely, $1.04 per 100 pounds. |
To furnicsh lug boxes and crates for |
these shipments between 950,000 and
100,000 shooks have Feen imnorted
from the Pacific coast of the United
States.—(From Consul Alexander V.

, Dye, Nogales State of Senora.)

I

Residénts of Tloilo, P. 1., protested

~agninst the action of the Bank of the

Fhillippine Islands in compelling them

;o well thelr sugar at a lower price

. than they considered it worth by call-
* ing in loans on the cpmmodity. John

7 8. Hord, president of the bank, in an

f'
-

| interview said in part:
"ltllnutaqmt!onofrc-mﬂhs
J loanss - It was a guestion of selling
The bank of the Philippines

' had tiu first opporfunity of the sea-

'per picul for first grade.

- Hord said:
lot of gloomy people on the sugar sit-

“son a few daye agp to unload some of
‘the sugar it held for its clients at a

Hng scason
is getting well along, the bank be-

~ Heved that it would be speculation to

refuse to sell, as the price offered

“ would pay off the amount of the loan'
. and the charges and leave a fair mar-

gin of profit for the owners. The bank
believed it the part of conservatism
to ‘sell-at least a part of the sugar at
the price offered, and was able to per-
snade its clients that to refuse the,
offer was to incur speculation.”

‘The sugar was seld at 6.62 pesos
Asked re-
garding the future of Philippine sugar
and the probable price this vear. Mr.
“Well, there have been a

uation but I have never joined that|
band. for when you recollect that the!
world’s supply of sugar is from a mil-,
lion and a guarter to a million and a
half tons short this year, it seems to
me that there is not great need or
cause for aunxiety. Some sugar sold
for 950 pesos per plcul last year but;

“the average price was 7.50 pesos to 8

pesos. [ think sugar will reach those’
prices again this year without any
trouble and maybe go somewhat high-
er.”

Sridls gtamer Ynen-

—_—— - —————— —

AIR CUSHIONS FOR
AUTOMOBILES

The air-cushion automobile invent-
ed by Josef Hofmann, the pianist, and
constiucted at the Saurer machine |
works in the comsular district of St.
Gall, Switzerland, promises to bring
about a revolution in automobile con-
struction. In place of the usual steel
springs it has four brass cylinders fol
compressed air resting on the axles
under the four corners of the automo-
bile bodv, and these, by means of pis-
tons and soft leather diaphragms,!
greatly reduce the swaying and jolt-
ing,

It is claimed for the invention that
it is adaptable to all kinds of roads,
regardless of speed or weight of ma-
chine; that the air cushions work ig-
stantaneously with softness and ease
+of movement; that there is an entire
rabsence of vibration, 4s no metal
i cprings intervene between the axle
‘and the car body; that there is almost
perfect balance in rounding curves;
and that-there is as nearly perfect
working safety as can be secured. The
machine has been undergoing severe
tests for several months, having al-
ready run more than 4300 miles over
unfavorable roads, and is said to have
'given great satisfaction. Within the
past few days it has made a speed of
forty miles per hour over an unusual-
ly rough road with great ease of
 movement.—By Consul D. I. Murphy,
! St. Gall, Switzeriand.

—_———————

President Madero of Mexico is said
to have representatives in Japan try-
ing to negotiate a loan for $50,000,000,

A fire in automobile row in San
Francisco destroyed thirty-eight ma- |

$100,000.

| the Philippines and in Hawaii

istactorily under fair weather.
Kains have continued to fall fre-
quently in Louisiana, interfering with
| fleld work and also preventing culti-

ings.

Stocks in the United States and
Cuba together are 507,269 tons against
543,999 tong last week and 346,617 tons
lagt year, an increase of 160,762 tons
from last year. Stock in Europe is
1,265,000 tons against 1,445,000 tons
last year. Total visible supply of
stocks in Europe and America are 1,
172,269 tons as compared with 1,791,
571 tons last year at the same d?te.
The Sugar Tariff.

" In tkhe sugar trade, it 18 thought
the proposed tariff measure reducing
the duty on sugar 30 cents a hundred
and abolishing the Dutch color stand-
ard should be considered somewhat
favorable for the beet interests and
siightly bearish for the refiners. This
is because, while there will still De
a tax- sufficlent to protect domestic
industry, the abolition of the :
color stahdard will fet in many y#

sugars, which it is thought w

bought by confectioners, canners, etc.,

without being put through any further |

refining processes. The refiners. may
thus ose a portion of their business,

which, while not as large as that in
the high-grade white refined product,
is still of importance. One of the
strongest points in favor of the cane
reflners is that the American public
ffas had its taste educated to an ex-
tent where it is satisfied only with
the present white sugars.
Not to Compete With American Sugar.
Horace Havemeyer Bays the forma-
tion of Welch, Havemeyer & Fair-
child, Inc., has no special significance
end that it has merely been organized

to operate cane sugar mantationer tiiu
e

tirm's charter is rather broad, but
there is no plan under way either to
enter the refining business or to com-
bine with Arbuckle Bros.

The H. O. Havemeyer estale owns
important holdings in both the Cuban-
American and Cape Cruz sugar com-
panies.’

—_— o ——

{ OIL-BURNING LOCOMOTIVES
IN CANADA.

The first week in July a locomotive |
using oil as fuel hauled the regularl
passenger train on the run between
Wellington and Alberni, the extension
of the island division of the Canadian |
Pacific, Railway, formerly kpown as
the Esquimalt & Nanaimo raflway.

The experiment was entirely suc-|
cessful, the run of forty miles and re-
turn being made on time, the new
fuel working very satisfactorily, As|
a result, 1. E. Beaslev, the manager |
of the road, states that as fast as the
same can be done all the lecomotives
on the entire line of the island divi-|

' sion. consisting of 118 miles, will be!

equipped as oil-burners and the use
of coal for fuel discontinued. The
trains between Wellington and Alber-,
ni are now hauled today by oil-burn-
ing engines.

Several locomotives on the moun-
tain =ection of the main line of the
Canadian Pacific railway are also be-
ing equipped as oil burners, but the
engines on the island divisien are the
first to make regular runs so equip-
ped.

The management claim that while
so far not much expense is eliminated,
the comfort of passengers is no lon-
ger being harassed by smoke. and the

"danger from timber fires will be large-

Millions of fine timber
have every year been destroyed by
fires originaung along the railway
line, and the company has been com~
pelled in the past to maintain a large
staff of fire-fighters in the timber
areas to watch for fires which might
otherwise be started from the locomo-
tives.

It may be added that nearly all the
steamers of the Canadian Pacific rail-
way coast fleet have already been
equipped as oil burners and are prov-
ing very satisfactory, both as to econ-
omy and power—From Consul A. E.
Smith, Victoria, B. C.

——— - — ——
companies earn are made up of the
nickles which the conductors collect
one by one.

The “don't”

ly removed.

of a kissable girl isn't

man.

| Stocks.

| $1560; price, 24.

|as far as Oakland,
' learned he was a waiter—but without

chines, causing a property loss of over| calculated to bluff a strenuous young |a job. She left for home five minutes

And that won’t be tor a long, long time.

To go with such a suit, we have sclectcd a handsome line of ﬁ,nesl: “E & _'
and Star SHIRTS, Carter & Holmes HOSIERY, ‘W. O. Horn’s New. York N_ '

WEAR, and Knox HATS.

Elks' Bldg.

STOCK EXCHANGE
"HAS POOR WEEK

There was a heavy falling off in
business on the Homnolulu Stock and
Bond Exchange for the six days end-
ed at noon yesterday as compared
with the corresponding period last
week. - Of stocks there were sold 1861
shares for $64,243.61, and of bonds a
par value of $29,000, against 3440
shares for $121,103.87 and bonds
amounting to $23,000 the week befdre,
or a decrease of $566,860.25 in stocks
and an increase of $6000 in bonds,
making a net decrease of $50,860.25 for
the six days. Notwithstanding the
glump in volume of transactions
prices have been well maintained, the
only notable declines being in some
gilt-edged stocks that seldom come
out and that have a long way to fal.
even to recede to par. There is but
one cause for the dull market, and
that is tariff uncertainty at Washing-
ton. Yet though this operates to
keep buyers shy, it is not strong
enough to induce holders to any ex-
tent to let go their investments.

Transactions for the six days in
qunestion are as follows: |

Ewa Plantation Co., 50 shares for
$1543.75; high, 31; low, 30.75.

Haiku Sugar Co., 50 shares for $10,-
875; price, 217.50. I

Hawaiian Agricultural Co., 6 shares
for $1140; price, 190.

Hawaiian Commercial
(Co., 80 shares for $3520;

Hawailan Pineapple Co., 1
for $4575; price, 432.

Hawaiian Sugar Co.. 85 shares for
$3578.50; high, 42.40; low,, 42.

Honolulu Brewing and Malting Co.,
22 shares for $633; high, 20.50; low,
20.25

McBryde “Sugar Co.,
$435: price, 7.25.

Mutual Telephone Co,,

and Sugar
prioo 44,
05 shares

60 shares for
65 shares for

Oahu Railway and Land Co., 10,

shares for $1400; price, 140.

Oahu Sugar Co., 44 shares for $12.-

485.87 1-2: high, 28.25: low, 27.875.
Olaa Sugar Co.. 140 shares for

$1072.50; high, 7.75: low, 7.625.
Onomea Sugar (Co., 220 shares for

$12,533.75; high, 57: low, 56.50.

Paia Plantation Co., 5 shares for

$1075; price, 215.
Pioneer Mill Co., 200

$6931.25; high, 34.75: low,
Tanjong Olok Rubber Co,,

for $925; price, 37.

Bonds. .
Olaa six per cent, $26,000 at 97.50.
Hilo Extension six per cent, $3000 at

a96.75.

shares for
34.50.
25 shares

S S —
Many a doting father nas paid hun-
dreds of dollars to learn that his
daughter couldn't sing. r
A San Francisco woman who mar-
ried a San Francisco “millionaire”
left for a honeymoon in Southern Eu-
The J'groom’s” money lasted

rope
where the wife

later. J
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GLOb-WERNICKE VERTICAL, FILE

No matter what may be your requirements in Office Fur- .:7
mture, Filing Cabinets, or Cabinet Safes, we can supplyyon

The Globe-Wernicke Line

t-

If stock plece.-, do not exactly meet your requ.u‘ements we
will send in a special order for you.

We are in a position to equip your office, either in steel
or wood furniture, as we carry in stock the largest filing
equipment in the Territory.

Office Supply Co., Ltd,,

Fort Street,betweenmani erchant. .
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